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LE COIN TECHNIQUE

GOLD: REceNT UpTREND MAY BE ToPPY

..article by Bruno Estier Strategic Technicals - http://bruno.estier.net/ - bruno.estier@bluewin.ch

Since June 2018, the Gold weekly chart displays
an uptrend to 2092 reached in the summer 2020,
followed by a decline to 1673 with a double bottom
in March-April 2021. Then the linear rebound
of Gold went through the descending 40-week
moving average (1842) and through the Ichimoku
Cloud (1770-1870). Now Gold is nearing 1935, the
Fibonacci 62% of the precedent decline along rising,
overbought weekly STO and along with the weekly
MACD which is just turning positive. While this
strong momentum usually should allow the rise
of Gold to extend further, the current price pattern
analysis highlights that 1935 could become a strong
resistance area, as it is near the previous high area
of 1966 and may cap the current rise. Also, the
declining weekly upper Bollinger Band (1905) is now
flat and becomes a strong resistance area as well.

All these elements would allow envisioning a
scenario, which is probably not yet reflected in the
price action, namely a wide range (1905-1935) on the

upper side and (1770-1750) on the downside, lasting
fora few months. The pullback of Gold may correlate
with a rebound of the US Dollar Index, which is
nearing a key support area near 90 as shown on the
upper panel (red dotted line). Further, the ratio of
Silver versus Gold (green solid line) was toppy and
could extend its initial decline, a sign that there is no
speculative fever in the precious metal markets.

Of course, this bearish case for Gold in the coming
weeks would be negated by an extension of the
recent rise above the resistance area (1931-1966)
with widening and rising upper Bollinger Band.
This would open a retest of the former high near
2092. Thisis the Bull case, which the buyers of Gold
envision as Gold was crossing above its declining
40-week MA. However, in the past, the signal given
by Gold crossing above its declining 40-week MA
has not been followed by a bull market for Gold. So,
it would be wise to monitor the precious metal in
the coming weeks!

Chart of Gold Continuous contract
CME in weekly candlesticks with
moving average 40-weeks and moving
average 20-weeks surrounded by 2
Bollinger bands. Further is displayed
the Ichimoku cloud which is near the
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On the Upper panel is represented the
ratio of Silver versus Gold, currently
ranging flat (green solid line) and the
US dollar index (red dotted line), which
may rebound after a declining wedge
on daily chart (not shown).

On the lower panel are the momentum
indicators Slow Stochastic, which is
well overbought and may cross down
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soon and the MACD, which is just
crossing the zero line
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Source of data:
Stockcharts.com.
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This information is being provided to you solely for your information, as an example of theoretical technical analysis and coachin% It does
not constitute a recommendation to purchase or sell any security. Neither this document and its contents, nor any copy of it, may be

altered

in any way. This document is not directed to, or intended for distribution to, or use by any person or entity of any jurisdiction where such
distribution, publication or use would be unlawful.

GROUPEMENT Suisse DES CoNsEILS EN GESTION INDEPENDANTS—www.gscgi.ch



	LE GROUPEMENT EN BREF
	Le Groupement Suisse des Conseils en Gestion Indépendants-GSCGI-est votre Groupement Professionnel I

	SOMMAIRE
	ÉDITORIAL
	Gestionnaires de fortune et ‘Trustees’ - Autorisation-FINMA

	LE SPONSOR DE JUIN 2021
	Innovation dans le paysage financier suisse. Présentation de la plateforme blockchain pionnière dédi

	LES MEMBRES HERMÈS-ÉLITE DU GSCGI
	Retrouvez ici, dans la prochaine édition, les Membres Partenaires du GSCGI.

	LE GSCGI EN EUROPE & MONDE
	FECIF informs...
	FECIF NewsFlash 72/2021-ESMA: consultation on commodity derivatives technical standards as part of M
	FECIF NewsFlash 71/2021-ESMA: call for evidence on digital finance
	FECIF NewsFlash 70/2021-DG FISMA: consultation (roadmap) on a Strategy on supervisory data collectio
	FECIF NewsFlash 67/2021-ESMA: consultation on its MiFID II/MiFIR Annual Report
	FECIF NewsFlash 65/2021-European Commission: consultation on EU strategy for retail investors 
	FECIF NewsFlash 64/2021-European Commission: consultation on Sustainable finance - obligation for ce
	FECIF NewsFlash 61/2021-ESMA: publication of data for the systematic internaliser calculations for e

	CIFA informs...
	CIFA’s SIDE EVENT ON THE MARGINS OF THE 2021 UNITED NATIONS’ ECOSOC “FINANCING FOR DEVELOPMENT FORUM


	JURISTES, FISCALISTES & JURISPRUDENCE
	Le projet européen de règlement sur l’IA: Quid des services financiers? 
	Des fonds confisqués et convoités

	ASSURANCE RC PROFESSIONNELLE
	Plan-Cadre d’Assurance Responsabilité Civile Professionnelle  ... pour les Membres du GSCGI 

	IN GLOBO
	Prices jumped 3.6 percent in April, the fastest pace in 13 years.
	Index providers’ revenues jump to a record $4.1bn in 2020
	Fed’s No. 2 Official Sees Time Approaching for Discussion on Cutting Asset Purchases
	The demise of the dollar? Reserve currencies in the era of ‘going big’

	ANALYSES & PLACEMENTS
	NFT-A New Fancy Technology, by SEBA Bank AG, Membre Partenaire du GSCGI

	LE COIN TECHNIQUE
	BEST - GOLD:  Recent Uptrend May be Toppy
	MJT - Equities: medium-term Risk/Reward is stretched

	LES CONFÉRENCES DES AMIS DU GSCGI
	Conférence-CDBF-17 Juin 2021-17:00-Genève

	LES CONFÉRENCES MENSUELLES DU GSCGI
	GSCGI-GE: 30 Juin 2021, Wecan Group SA, Métropole (12h-14h)

	BOOK REVIEW
	INSIDE MONEY: Brown Brothers Harriman and the American Way of Power by Roger Lowenstein

	CLIN D’OEIL À L’HISTOIRE
	Dow Jones Industrial Average Celebrates 125 Years...

	LE SPONSOR DE JUIN 2021
	WECAN GROUP SA - www.wecangroup.ch


