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LE COIN TECHNIQUE

GOLD—Potential Start of a Bull Run 
            Bruno Estier Strategic Technicals—http://bruno.estier.net/—bruno.estier@bluewin.ch

On March 1 Gold rose by 2% breaking above a 
symmetrical triangle pattern developed during the 
past three months. This technical pattern could 
signal the start of a bull run allowing precious metal 
prices to climb much beyond US$2182/ounce, the 
short-term target of the triangle’s pattern on a daily 
chart. Displayed on the monthly chart is the current 
price of Gold at $2095/ounce is challenging a key 
long-term resistance in the $2080-2090 area made 
by three tops between 2020 and mid-2023. The 
fourth attempt made in December 2023 produced 
a spike at $2152, where the Gold rise faded and 
reversed back down toward our daily symmetrical 
triangle pattern centered around $2040.
 
Breaking above that triangle is a fifth attempt, which 
may be much more successful, because, on one hand, 
it happens after a quiet period of little speculation, as 
suggested by a declining ratio of Silver-Gold (green 

dotted line) since December 2023. And, because 
on the other hand, the price of Gold in Swiss francs 
(orange solid line) on the upper panel, could be 
making a higher high on a close basis if Gold holds 
above $2090 by the end of March. Some Gold Bugs 
claim the value of Gold has to be analysed in Swiss 
francs, a classic strong currency. 

From a technical market perspective, a small daily 
price rise may trigger Fibonacci targets of $2355-
2380, which can be seen on the monthly chart as 
key long-term resistances would be broken. Also, 
these targets could be viewed as relatively modest 
compared to the target of $2560, defined by adding 
the width of $470 of a horizontal rectangle between 
$1620 and $2090, to the break-out point of $2090 
per ounce. 
  
Who would not monitor such a golden opportunity?
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Chart: Gold Continuous Contract 
CME in Monthly Candlesticks 
with 20- and 40-month moving averages 
surrounded by two Bollinger Bands plus the 
Ichimoku cloud which is in bullish mode. 

Upper panel: The widening Bollinger 
Bands are suggesting the recent break up 
above $2080 should be carefully monitored 
as potentially signaling the emergence of 
a long-term break-out above the $2080-
2090 resistance area, especially given the 
coincident new high of Gold measured in 
Swiss francs (orange solid line). 
Further, the Silver-Gold ratio (green dotted 
line) is flat, indicating there has not yet been 
much speculation on a Gold rise.

Lower panel: The momentum 
indicator MACD is positive and rising. The 
momentum Slow Stochastic, which has 
been pausing in the past three months 
below the overbought area, would soon 
cross up if Gold remains above $2080 by 
the end of March.  
Both momentums are in a position to 
support higher prices 
above $2080.

Source of data: 
Stockcharts.com
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it, may be altered in any way.  This document is not directed to, or intended for distribution to, or use by any person or entity of any 
jurisdiction where such distribution, publication or use would be unlawful.


	LE GROUPEMENT EN BREF
	Le Groupement Suisse des Conseils en Gestion Indépendants-GSCGI-est votre Groupement Professionnel 

	SOMMAIRE
	ÉDITORIAL
	Conseillers en Investissement et Blanchiment d'argent

	LE SPONSOR DE MARS 2024: FECIF
	"OPEN FINANCE" et Rôle du conseil financier

	LES MEMBRES PARTENAIRES DU GSCGI
	LES ANNONCES DES MEMBRES DU GSCGI
	LE GSCGI EN EUROPE & MONDE
	FECIF informs...
	FECIF-NewsFlash-46/2024-European Commission: Progress report on supervisory data in EU financial ser
	FECIF-NewsFlash-45/2024-ECON Committee: updates regarding shadow meeting on RIS
	FECIF-NewsFlash-43/2024-Council of the EU: adoption of trialogue agreement on AIFMD
	FECIF-NewsFlash-42/2024-Council of the EU: Informal ECOFIN Council outlined three lines of action in
	FECIF-NewsFlash-37/2024-Council of the EU: ratification of trialogue agreement on MiFIR and MiFID II
	FECIF-NewsFlash-34/2024-Council  of the EU and European Parliament: trialogue agreement on postponem
	FECIF-NewsFlash-31/2024-ESMA: publication of a document regarding requirements when posting investme

	CIFA informs...
	The Tax-Cartel Crowd Now Wants a Global Wealth Tax


	JURISTES, FISCALISTES & JURISPRUDENCE
	Conseil fédéral: révision de l'ordonnance sur les placements collectifs (OPCC)-Introduction du Limit

	ASSURANCE RC PROFESSIONNELLE
	Plan-Cadre d’Assurance Responsabilité Civile Professionnelle  ... pour les Membres du GSCGI 

	IN GLOBO
	U.S. Debt on Pace to Top $54 Trillion Over Next 10 Years
	US deficit to soar to $2.6tn in 10 years, says congressional watchdog
	Step Aside, ESG. BlackRock Is Doing ‘Transition Investing’ Now.
	Stock Funds Rise 5.2% Thanks to ‘Magnificent Seven’
	The First Total Market Stock Index Began 50 Years Ago. It Has Survived a Lot.
	New York moves to rewrite law on sovereign debt default recovery

	ANALYSES & PLACEMENTS
	Feeding Eight Billion People Sustainably-Société Générale-Membre Partenaire du GSCGI

	LE COIN TECHNIQUE
	GOLD-Potential Start of a Bull Run-BEST-Membre du GSCGI

	BOOK REVIEW
	Taxation of Big Data, by Xavier Oberson, Alara Efsun Yazıcıoğlu

	CLIN D’OEIL À L’HISTOIRE
	US$ GOLD adjusted for inflation & GOLD in Swiss Francs

	LE SPONSOR DE MARS 2024: FECIF
	FECIF-Fédération Européenne des Conseils et Intermédiaires Financiers


